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REPORT OF INDEPENDENT AUDITORS

To the Board of Commissioners of
Housing Authority of the Borough of Keansburg:

Report on the Financial Statements

We have audited the accompanying financial statements of the Housing Authority of the Borough of Keansburg (the
"Authority") as of and for the year ended September 30, 2020, and the related notes to the financial statements, as
listed in the accompanying table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States and audit requirements as prescribed by the Division of Local Government Services, Department
of Community Affairs, State of New Jersey. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Authority’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Authority’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.



Basis for Qualified Opinion

We were unable to obtain sufficient audit evidence for the balances of the net OPEB liability, deferred outflows of
resources, deferred inflows of resources, and OPEB expense relating to the Authority’s defined benefit OPEB plan
because the OPEB plan for the year ended September 30, 2020 had not yet been audited. Accordingly, the
Authority's net OPEB liability, deferred outflows of resources, deferred inflows of resources, and OPEB expense are
reported at their 2019 amounts. We were unable to obtain sufficient appropriate audit evidence for the balances of
the net OPEB liability, deferred outflows of resources, deferred inflows of resources, and OPEB expense relating to
the defined benefit OPEB plan by other auditing procedures. Because the audited actuarial report for the OPEB
plan has not been released, it is not practicable to quantify the financial effects of this matter.

Qualified Opinion

In our opinion, except for the possible effects of the matter described in the "Basis for Qualified Opinion"
paragraph, the financial statements referred to above present fairly, in all material respects, the net position of the
Authority, as of September 30, 2020, and the changes in its net position and its cash flows for the year then ended
in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis, required pension information and other postemployment benefit information be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial statements,
is required by the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical context.
We have applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management about
the methods of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively
comprise the Authority's financial statements. The schedule of expenditures of federal awards is presented for the
purpose of additional analysis as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards and is not a required
part of the financial statements. The accompanying financial data schedule is also not a required part of the basic
financial statements and is presented for the purposes of additional analysis as required by the U.S. Department of
Housing and Urban Development.

The schedule of expenditures of federal awards and financial data schedule are the responsibility of management
and were derived from and relate directly to the underlying accounting and other records used to prepare the basic
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of expenditures of
federal awards and financial data schedule are fairly stated, in all material respects, in relation to the basic financial
statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 13, 2021 on
our consideration of the Authority's internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Authority's internal control over financial reporting and compliance.

/\W« & Cf”"z‘**ﬂ;;{ ALFP

September 13, 2021
Toms River, New Jersey
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HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2020

As Management of the Housing Authority of the Borough of Keansburg (the “Authority”),
we offer readers of the Authority’s financial statements this narrative overview and
analysis of the financial activites of the Authority for the fiscal year ended
September 30, 2020. We encourage readers to consider the information presented here
in conjunction with the Authority’s financial statements as presented elsewhere in this

Report.

A. Financial Highlights

1.

1.

The assets and deferred outflows of resources of the Authority exceeded its
liabilities and deferred inflows of resources at the close of the most recent

fiscal year by $673,933 (net position) as opposed to $353,281 for the prior
fiscal year.

As of the close of the current fiscal year, the Authority’s Proprietary Fund
reported ending unrestricted net position of $472,110, an increase of
$243,632 from the prior fiscal year.

The Authority’s cash and cash equivalents (including restricted cash) at
September 30, 2020 totaled $861,520 representing an increase of $386,367
from the prior fiscal year.

The Authority had total operating revenues of $4,923,839 and total operating
expenses of $4,604,346 for the year ended September 30, 2020.

The Authority’s expenditures of federal awards amounted to $4,658,098 for
the fiscal year.

Using the Annual Report

Management's Discussion and Analysis

The Management’s Discussion and Analysis is intended to serve as an
introduction to the Authority’s basic financial statements. The Authority’s
basic financial statements and Notes to Financial Statements included in this
Report were prepared in accordance with GAAP applicable to governmental
entities in the United States of America for Proprietary Fund types.

Financial Statements

The financial statements are designed to provide readers with a broad
overview of the Authority’s finances, in a manner similar to a private-sector
business.



HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2020

Using the Annual Report (continued)

2. Financial Statements (continued)

They consist of Statement of Net Position, Statement of Revenues,
Expenses, and Changes in Net Position, and Statement of Cash Flows.

The Statement of Net Position presents information on all the Authority’s
assets and deferred outflows of resources and liabilities and deferred inflows
of resources, with the difference between the two reported as net position.
Increases or decreases in net position will serve as a useful indicator of
whether the financial position of the Authority is improving or deteriorating.

The Statement of Revenues, Expenses, and Changes in Net Position
presents information showing how the Authority’s net position changed during
the most recent fiscal year. All changes in net position are reported as soon
as the underlying event giving rise to the change occurs, regardless of the
timing of unrelated cash flows. Thus, revenues and expenses are reported in
this statement for some items that will only result in cash flows in future fiscal
periods (e.g., depreciation and earned but unused vacation leave).

The Statement of Cash Flows presents relevant information about the
Authority’s cash receipts and cash payments during the year.

The financial statements report on the Authority’s activities. The activities are
primarily supported by HUD subsidies and grants. The Authority’s function is
to provide decent, safe and sanitary housing to low income and special heeds
populations. The financial statements can be found on pages 10 through 14.

3. Notes to Financial Statements

The Notes to Financial Statements provide additional information that is
essential to a full understanding of the data provided in the financial
statements. The Notes to Financial Statements can be found in this Report
after the financial statements.

4. Supplemental Information

The Schedule of Expenditures of Federal Awards is presented for purposes
of additional analysis as required Title 2 U.S. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance), Audits of States,
Local Governments, and Non-Profit Organizations. The Schedule of
Expenditures of Federal Awards can be found on page 36 of this report.



HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2020

The Authority as a Whole

The Authority’s net position increased during the fiscal year as detailed on page
7. The Authority’s revenues are primarily subsidies and grants received from
HUD. The Authority receives subsidies each month based on an amount pre-
approved by HUD. Grants are drawn down based on need against a pre-
authorized funding level.

A portion of the Authority’s net position reflects its investment in capital assets

(e.g., land). The Authority uses these capital assets to provide housing services
to its tenants; consequently, these assets are not available for future spending.

Significant Changes from September 30", 2019 to September 30t 2020

Cash and other current assets increased $166,118 as the Authority’s unrestricted
cash and cash equivalents increased $185,834, which was offset mainly by a
decrease of $16,560 in prepaid expenses.

Restricted cash increased $200,533 as the Authority had more reserves in the
Section 8 Housing Choice Vouchers program during FY20 than in the prior fiscal
year. The Authority also received CARES act funds in the amount of that was
restricted for use on expenditures directly related to COVID-19 during FY20.

Deferred inflows of resources decreased $20,275, deferred outflows of resources
decreased $27,195, and the Authority's net pension liability decreased $77,989.
The changes are the result of the Authority recording the results of the State of
New Jersey’s actuarial valuation of the State of New Jersey Public Employees
Retirement System Pension Plan. The amounts related to OPEB deferred
outflows of resources and deferred inflows of resources, and the OPEB liability
remain unchanged from 2019 due to the State of New Jersey's actuarial
valuation of the State of New Jersey Public Employees Retirement System
OPEB Plan not being available as of the date of this report.

HUD operating grants increased from $3,772,266 in 2019 to $3,836,816 in 2020
or $64,550. Specifically, Public and Indian Housing Program grant revenues
decreased $251,531 and the portion of the Authority’s capital fund that it uses for
operations decreased $203,660, which was offset by an increase of $519,741 in
the Housing Choice Vouchers & HCV CARES Act Programs.

Other revenues decreased $23,012 from 2019 to 2020 primarily due to the
Authority being reimbursed for costs associated with the RAD conversion in the
prior year.



HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2020

C. The Authority as a Whole (continued)

Significant Changes from September 30" 2019 to September 30", 2020
(continued)

Total operating expenses (excluding housing assistance payments) decreased
from $688,313 in 2019 to $301,842 in 2020 or $386,471. This decrease was
primarily due to decreases in utilities ($142,863), ordinary maintenance labor
($37,703), ordinary maintenance and operating contracts ($47,409), ordinary
maintenance and operating employee benefit contributions ($52,981), insurance
($63,728) and depreciation expense ($59,261).

Computation of Net Position is as follows:

C. The Authority as a Whole (continued)

Computations of the Changes in Net position is as follows:

September 30, %
2020 2019 Variance Change

Cash and Other Current Assets $ 601,216 $ 435,098 $ 166,118 38.18%

Restricted Cash 263,646 63,113 200,533 317.74%

Capital Assets, Net 61,690 61,690 - 0.00%

Other Non-current Assets 972,496 972,496 - 0.00%

Deferred Outflows of Resources 503,983 531.178 (27.195) -5.12%

Total Assets and Deferred Outflows 2,403,031 2,063,575 339,456 16.45%
Less: Total Liabilities and Deferred

Inflows of Resources 1.729.098 1.710.294 18.804 1.10%

Net Position h 673933 9§ 353.281 $ 320.652 90.76%

Net Investment in Capital Assets $ 61,690 $ 61,690 $ - 0.00%

Restricted Net Position 140,133 63,113 77,020 122.04%

Unrestricted Net Position 472.110 228478 243632 106.63%

Total Net Position $ 673933 3 353281 $ 320,652 90.76%




HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG

MANAGEMENT’S DISCUSSION AND ANALYSIS

Opetating revenues.:

Tenant Revenues
HUD Operating Grants

Other Revenues

Total Revenues

Operating Expenses:
Other Operating Expenses

Housing Assistance Payments

Depreciation

Total Operating Expenses

Operating Income/(Loss)

Other Revenues (Expense).

Interest Expense

Interest Income

Bad Debts - Mortgage Interest

Gain on Sale of Capital Assets
Net Other Revenue (Expense)

Change in Net Position

Net Position, Beginning of Year

Net Position, End of Year

SEPTEMBER 30, 2020
September 30, %
2020 2019 Variance Change
$ - $ 176,206 $ (176,206) -100.00%
3,836,816 3,772,266 64,550 1.71%
1.087.023 1,110,035 (23.012) -2.07%
4,923 839 5,058,507 (134.668) -2.66%
301,842 688,313 (386,471) -56.15%
4,302,504 4,022,226 280,278 6.97%
- 59.261 (59.261) -100.00%
4.604.346 4.769.800 (165.454) -3.47%
319.493 288.707 30.786 10.66%
- (7,055) 7,055 -100.00%
86,116 36,419 49,697 136.46%
(84,957) (35,399) (49,558) 140.00%
- 5.000 (5.000) -100.00%
1.159 (1.035) 2.194 -211.98%
320,652 287,672 32,980 11.46%
353281 65.609 287.672 438.46%
$ 673933 § 353.281 $ 320,652 90.76%




HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2020

Budgetary Highlights

For the year ended September 30, 2020, individual program or grant budgets
were prepared by the Authority and were approved by the Board of
Commissioners. Also, the Authority adopted a comprehensive annual budget for
the entity as a whole. The budgets were prepared in accordance with the
accounting procedures prescribed by the applicable funding agency.

As indicated by the positive change in net position the Authority’s net position
increased during the fiscal year.

Capital Assets and Debt Administration

. Capital Assets

As of September 30, 2020, the Authority’s capital assets for its Proprietary Fund
consisted of land in the amount of $61,690. The Authority sold all of it's buildings
and equipment during the Authority’s conversion to RAD in 2019.

Additional information on the Authority’s capital assets can be found in the Notes
to the Financial Statements, which is included in this Report.

Economic Factors and Next Year's Budgets and Rates

The following factors were considered in preparing the Authority’s budget for the
fiscal year ending September 30, 2021.

. The need for Congress to fund the war on terrorism, the Federal budget deficit
and the possible cut-back on HUD subsidies and grants.

. The availability of program reserves to fund any shortfalls rising from a possible
economic turndown and reduced subsidies and grants. The Authority’s liquidity
in the HCV program and the LRPH program appears sufficient to cover any
shortfall.

Contacting the Authority’s Financial Management

The financial report is designed to provide a general overview of the Authority’s
finances for all those with an interest. Questions concerning any of the
information provided in this report or requests for additional financial information
should be addressed to Douglas Dzema, Executive Director, Housing Authority
of the Borough of Keansburg, 1 Church St., Keansburg, NJ 07734,
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HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
STATEMENT OF NET POSITION
AS OF SEPTEMBER 30, 2020

ASSETS
Current assets:
Cash and cash equivalents $ 597,874
Accounts receivable, net 3,342
Total current assets 601,216
Non-current assets:
Restricted cash 263,646
Notes receivable 972,496
Land 61,690
Total non-current assets 1.297.832
Total assets 1.899.048

DEFERRED OUTFLOWS OF RESOURCES

State of New Jersey P.E.R.S. 32,154
State of New Jersey S.H.B.P. 471,829
Total deferred outflows of resources 503.983
Total assets and deferred outflows of resources $ 2,403,031

See accompanying notes to financial statements.
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HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
STATEMENT OF NET POSITION (continued)
AS OF SEPTEMBER 30, 2020

LIABILITIES
Current liabilities:
Accounts payable $ 20,146
Accrued compensated absences, current portion 1,679
Unearned revenues 123,513
Total current liabilities 145.338
Non-current liabilities:
Net OPEB liability 605,645
Net pension liability 200.706
Total non-current liabilities 806.351
Total liabilities 951,689

DEFERRED INFLOWS OF RESOURCES

State of New Jersey P.E.R.S. 214,950
State of New Jersey S.H.B.P. 562.459
Total deferred inflows of resources 777.409
NET POSITION

Net position:
Net investment in capital assets 61,690
Restricted 140,133
Unrestricted 472.110
Total net position $ 673,933

See accompanying notes to financial statements.

11



HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET POSITION
FOR THE YEAR ENDED SEPTEMBER 30, 2020

Operating revenues:
HUD operating grants $ 3,836,816
Other revenues 1,087,023
Total operating revenue 4.923.839
Operating expenses:
Administrative 277,917
Tenant services 9,711
Insurance and other general 14,214
Housing assistance payments 4.302.504
Total operating expenses 4,604,346
Operating income 310,493
Non-operating revenues (expenses):
Interest income 86,116
Bad debts - mortgage interest (84,957)
Net non-operating revenues 1,159
Change in net position 320,652
Total net position, beginning of year 353,281
Total net position, end of year $ 673,033

See accompanying notes to financial statements.

12



HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 2020

Cash Flows from Operating Activities:
Cash received from tenants
Cash received from grantors
Cash paid to employees
Cash paid to vendors
Net cash provided by operating activities

Cash Flows from Investing Activities:
Interest received

Net cash provided by investing activities
Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year
Reconciliation of cash and cash equivalents
to the Statement of Net Position is as follows:

Cash and cash equivalents
Restricted cash

See accompanying notes to financial statements.

13

$ 1,087,484
3,839,511
(277,917)
(4.348.827)

00,251

— 86116
86.116
386,367
475,153

$ 861,520

$ 597,874
263,646

$ 861,520



HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
STATEMENT OF CASH FLOWS (continued)
FOR THE YEAR ENDED SEPTEMBER 30, 2020

Reconciliation of operating income to net cash
provided by operating activities:

Operating income $ 319,493
Changes in assets and liabilities:
Accounts receivable - HUD (201)
Accounts receivable - other government 2,086
Accounts receivable - miscellaneous (84,496)
Prepaid expenses 16,560
Accounts payable (6,845)
Accrued compensated absences 400
Unearned revenues 123,513
Deferred inflows of resources (20,275)
Deferred outflows of resources 27,105
Net pension liability 8
Net cash provided by operating activities $ 300,251

See accompanying notes to financial statements.
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NOTE 1.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Organization

The Housing Authority of the Borough of Keansburg (the "Authority") is a governmental, public
corporation created under federal and state housing laws as defined by State statute (N.J.S.A. 4A:
12A-1, et. Seq., the “Housing Authority Act”) for the purpose of engaging in the development,
acquisition and administrative activities of the Public and Indian Housing Program and other
programs with similar objectives for low and moderate income families residing in the Borough of
Keansburg. The Authority is responsible for operating certain low-rent housing programs
administered by the U.S. Department of Housing and Urban Development ("HUD"). These
programs provide housing for eligible families under the United States Housing Act of 1937, as
amended.

The Authority is governed by a board of commissioners which is essentially autonomous, but is
responsible to HUD and the State of New Jersey Department of Community Affairs. An executive
director is appointed by the Authority’s board of commissioners to manage the day-to-day
operations of the Authority.

B. Basis of Accounting / Financial Statement Presentation

The Authority's financial statements are prepared in accordance with accounting principles
generally accepted in the United States of America ("GAAP"). The Governmental Accounting
Standards Board (GASB) is responsible for establishing GAAP for state and local governments
through its pronouncements (Statements and Interpretations).

The programs of the Authority are organized on a fund basis. Each program is accounted for by a
separate set of self-balancing accounts that comprise its assets, deferred outflows of resources,
liabilities, deferred inflows of resources, net position (program equity), revenues, and expenses.
The individual programs account for the governmental resources allocated to them for the purpose
of carrying on specific programs in accordance with laws, regulations, or other restrictions,
including those imposed by HUD. The programs of the Authority are combined and considered an
enterprise fund. An enterprise fund is used to account for activities that are operated in a manner
similar to those found in the private sector.

The Authority's enterprise fund is accounted for using the economic resources measurement focus
and the accrual basis of accounting. Revenues, expenses, gains, and losses from assets and
liabilities resulting from exchange and exchange-like transactions are recognized when the
exchange takes place.

The Authority's financial statements are prepared in accordance with GASB 34, Basic Financial
Statements and Management's Discussion and Analysis for State and Local Governments ("GASB
34", as amended. GASB 34 requires the basic financial statements to be prepared using the
economic resources measurement focus and the accrual basis of accounting and requires the
presentation of a Statement of Net Position, a Statement of Revenues, Expenses and Changes in
Net Position and Statement of Cash Flows. GASB 34 also requires the Authority to include
Management's Discussion and Analysis as part of the Required Supplementary Information.
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NOTE 1.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
B. Basis of Accounting / Financial Statement Presentation (continued)

The Authority's primary source of non-exchange revenue relates to grants and subsidies. In
accordance with GASB 33, Accounting and Financial Reporting for Non-exchange Transactions,
("GASB 33") grant and subsidy revenue are recognized at the time eligible program expenditures
occur and/or the Authority has complied with the grant and subsidy requirements.

On January 30, 2008, HUD issued PIH Notice 2008-9 which requires that unused housing
assistance payments ("HAP") under proprietary fund reporting should be reported as restricted net
position, with the associated cash and investments also being reported on HUD's Financial Data
Schedule ("FDS") as restricted. Any unused administrative fees should be reported as unrestricted
net position, with the associated assets being reported on the FDS as unrestricted.

Both administrative fee and HAP revenue continue to be recognized under the guidelines set forth
in GASB 33. Accordingly, both the time and purpose restrictions, as defined by GASB 33, are met
when these funds are available and measurable, not when these funds are expended. The Section 8
Housing Choice Vouchers program is no longer a cost reimbursement grant; therefore, the
Authority recognizes unspent administrative fee and HAP revenue in the reporting period as
revenue for financial statement reporting.

In accordance with 2 CFR 200.305(b)(9), any investment income earned up to $500 on these funds
may be retained by the Authority. Amounts in excess of $500 must be remitted annually to the
Department of Health and Human Services, Payment Management System.

C. Reporting Entity

In accordance with GASB 61, The Financial Reporting Entity Omnibus - An Amendment of GASB
Statements No. 14 and No. 34, the Authority’s basic financial statements include those of the
Authority and any component units. Component units are legally separate organizations whose
majority of officials are appointed by the primary government or the organization is fiscally
dependent on the primary government and there is a potential for those organizations either to
provide specific financial benefits to, or impose specific financial burdens on, the primary
government. An organization has a financial benefit or burden relationship with the primary
government if any one of the following conditions exist:

1. The primary government (Authority) is legally entitled to or can otherwise access the
organization's resources.

2, The primary government is legally obligated or has otherwise assumed the obligation to
finance the deficits of, or provide financial support to, the organization.

3. The primary government is obligated in some manner for the debt of the organization.
Based upon the application of these criteria, this report includes all programs and activities
operated by the Authority. There were no additional entities required to be included in the

reporting entity under these criteria in the current fiscal year. Furthermore, the Authority is not
included in any other reporting entity on the basis of such criteria.
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NOTE 1.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
D. Description of Programs

The Authority maintains its accounting records by program. A summary of the significant
programs operated by the Authority is as follows:

Public and Indian Housing Program

The Public and Indian Housing program is designed to provide low-cost housing within the
Borough of Keansburg. Under this program, HUD provides funding via an annual contributions
contract. These funds, combined with the rental income received from tenants, are available solely
to meet the operating expenses of the program. On April 16, 2019, the Authority converted its
public housing units to Section 8 project based vouchers through HUD's Rental Assistance
Demonstration ("RAD") program and as such the Authority no longer operates this program.
During the year ended September 30, 2020, the Authority received $106,115 in subsidy to support
the RAD conversion.

Section 8 Housing Choice Vouchers

The Authority administers a program of rental assistance payments to private owners on behalf of
eligible low-income families under Section 8 of the Housing and Urban Development Act of 1974.
The program provides payments covering the difference between the maximum rental on a
dwelling unit, as approved by HUD, and the amount of rent contribution by a participating family.

Public Housing Capital Fund Program

The purpose of the Public Housing Capital Fund Program is to provide another source of funding to
cover the cost of physical and management improvements and rehabilitation on existing low-
income housing and improving the central office facilities. Funding for this program is provided by
grants from HUD. On April 16, 2019, the Authority converted its public housing units to Section 8
project based vouchers through HUD's RAD program and as such the Authority no longer operates
this program. During the year ended September 30, 2020, the Authority received $26,840 in
capital fund grants to support the RAD conversion.

Business Activities Fund

The Business Activities Fund is utilized as part of the RAD program. RAD was created in order to
give public housing authorities ("PHA") a powerful tool to preserve and improve public housing
properties. RAD allows PHA's to leverage public and private debt and equity in order to reinvest in
public housing stock. Public housing units move to a Section 8 platform with a long-term contract
under which residents continue to pay 30% of their income towards rent. The Business Activities
Fund holds the mortgage notes from the sale of the Authority's public housing units.

HCV CARES Act Funding Program

During the year ended September 30, 2020, the Authority was awarded CARES Act funding as part
of the Section 8 Housing Choice Vouchers program. These funds are to be used to prevent, prepare
for, and respond to the Coronavirus ("COVID-19"), as well as help the Authority maintain normal
operations during the period impacted by COVID-19.

E. Use of Management Estimates

The preparation of financial statements in accordance with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect certain reported amounts of assets and liabilities, and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Significant estimates include the allowance for doubtful
accounts, accrued expenses and other liabilities, depreciable lives of properties and equipment, and
contingencies. Actual results could differ significantly from these estimates.
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NOTE 1.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
F. Cash and Cash Equivalents

New Jersey Authorities are required by N.J.S.A. 40A:5-14 to deposit public funds in a bank or trust
company having its place of business in the State of New Jersey and organized under the laws of
the United States or State of New Jersey or the New Jersey Cash Management Fund. N.J.S.A.
40A:5-15.1 provides a list of securities which may be purchased by New Jersey Authorities. The
Authority is required to deposit funds in public depositories protected from loss under the
provisions of the Governmental Unit Deposit Protection Act ("GUDPA"). GUDPA was enacted in
1970 to protect governmental units from a loss of funds on deposit with a failed banking institution
in New Jersey.

N.J.S.A. 17:9-42 requires governmental units to deposit public funds only in public depositories
located in New Jersey, when the funds are secured in accordance with GUDPA.,

HUD requires housing authorities to invest excess funds in obligations of the United States,
Certificates of Deposit or any other federally insured investment. HUD also requires that deposits
be fully collateralized at all times. Acceptable collateralization includes FDIC insurance and the
market value of securities purchased and pledged to the political subdivision. Pursuant to HUD
restrictions, obligations of the United States are allowed as security for deposits. Obligations
furnished as security must be held by the Authority or with an unaffiliated bank or trust company
for the account of the Authority.

For the Statement of Cash Flows, cash and cash equivalents include all cash balances and highly
liquid investments with a maturity of three months or less at time of purchase.

It is the Authority's policy to maintain collateralization in accordance with state and HUD
requirements.

G. Accounts Receivable, Net

The Authority recognizes a receivable from HUD and other governmental agencies for amounts
billed for portable tenants participating in the Section 8 Housing Choice Vouchers program.

An allowance for doubtful accounts is established to provide for all accounts, which may not be
collected in the future for any reason.

H. Allowance for Doubtful Accounts

The Authority periodically reviews all accounts receivable to determine the amount, if any, that
may be uncollectable. If it is determined that an account or accounts may be uncollectable, the
Authority prepares an analysis of such accounts and records an appropriate allowance against such
amounts.

I. Notes Receivable

The Authority has utilized funds in accordance with HUD guidelines to assist in the construction
and redevelopment of an affordable housing development through the issuance of mortgage notes.
When preparing financial statements in accordance with GAAP, management is required to make
estimates as to the collectability of such mortgage notes. When estimating collectability,
management analyzes the value of the underlying mortgaged property, the property’s ability to
generate positive cash flow, and current economic trends and conditions.
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NOTE 1.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
J. Prepaid Expenses

Prepaid expenses represent amounts paid as of year-end that will benefit future operations.

K. Capital Assets

Capital assets are stated at cost. Expenditures for repairs and maintenance are charged directly to
expense as they are incurred. Expenditures determined to represent additions or betterments are
capitalized. Upon the sale or retirement of fixed assets, the cost and related accumulated
depreciation are eliminated from the accounts and any related gain or loss is reflected in the
Statement of Revenues, Expenses and Changes in Net Position. Depreciation is calculated using the
straight-line method based on the estimated useful lives of the following asset groups:

* Furniture, Fixtures and Equipment 3 -10 Years
* Site Improvements 15 Years
. New Buildings 40 Years

The Authority has established a capitalization threshold of $1,000.

L. Impairment of Long Lived Assets

The Authority evaluates events or changes in circumstances affecting long-lived assets to determine
whether an impairment of its assets has occurred. If the Authority determines that a capital asset is
impaired, and that impairment is significant and other-than-temporary, then an impairment loss
will be recorded in the Authority's financial statements. During the year ended September 30,
2020, there were no impairment losses.

M. Inter-Program Receivables and Payables

Inter-program receivables and payables are current, and are the result of the use of the Section 8
Housing Choice Vouchers program as the common paymaster for shared costs of the Authority.
Cash settlements are made periodically, and all inter-program balances net to zero. In accordance
with GASB 34, inter-program receivables and payables are eliminated for financial statement
purposes; however they are reflected in the accompanying FDS as required by HUD.

N. Accounts Payable and Accrued Liabilities

The Authority recognizes a liability for goods and services received but not paid for as of year-end.
It also recognizes a liability for wages and fringe benefits related to services performed at year-end
but not yet paid to employees or taxing authorities.

O. Accrued Compensated Absences

Accrued compensated absences represent amounts to which employees are entitled based on
accumulated leave earned in accordance with the Authority's Personnel Policy. Employees may be
compensated for accumulated vacation leave in the event of retirement or termination from service
at their current salary. Accumulated sick leave will be paid up to 50% of an employee's accumulated
sick days up to $7,500.
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NOTE 1.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
P. Deferred Outflows / Inflows of Resources

In addition to assets, the Statement of Net Position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element represents a
consumption of net position that applies to a future period and so will not be recognized as an
outflow of resources until that time.

In addition to liabilities, the Statement of Net Position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element represents an acquisition
of net position that applies to a future period and so will not be recognized as an inflow of resources
until that time.

Q. Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of resources related to pensions, and pension expense, information about the fiduciary net
position of the State of New Jersey, Public Employees Retirement System ("PERS") and additions
to/deductions from PERS's fiduciary net position have been determined on the same basis as they
are reported by PERS. For this purpose, benefit payments (including refunds of employee
contributions) are recognized when due and payable in accordance with the benefit terms.
Investments are reported at fair value.

R. Other Post Employment Benefits ("OPEB")

For purposes of measuring the net OPEB liability, deferred outflows of resources and deferred
inflows of resources related to the net OPEB, OPEB expense, and information about the fiduciary
net position of the State Health Benefits Plan ("SHBP") and additions to/deductions from SHBP's
fiduciary net position have been determined on the same basis as they are reported by SHBP. For
this purpose, benefit payments are recognized when due and payable in accordance with the
benefit terms.

S. Equity Classifications

Equity is classified as net position and displayed in three components:

Net investment in capital assets - Consists of capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages,
notes, or other borrowings that are attributable to the acquisition, construction or improvement of
those assets.

Restricted net position - Consists of resources with constraints placed on the use either by (1)
external groups such as creditors, grantors, contributors, laws or regulations of other governments;
or (2) law through constitutional provisions or enabling legislation.

Unrestricted net position - All other resources that do not meet the definition of "restricted" or "net
investment in capital assets."
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NOTE 1.

NOTE 2.

NOTE 3.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

T. Operating Revenues and Expenses

The Authority defines its operating revenues as income derived from charges to residents and
others for services provided, as well as government subsidies and grants used for operating
purposes. Operating expenses are costs incurred in the operation of its program activities to
provide services to residents and others. The Authority classifies all other revenues and expenses
as non-operating.

U. Taxes

The Authority is a unit of local government under New Jersey law and is exempt from real estate,
sales and income taxes.

V. Budgets and Budgetary Accounting

The Authority is required by contractual agreements to adopt annual, appropriated operating
budgets for all its programs receiving federal expenditure awards. The Authority also adopts an
annual entity wide budget which is filed with the State of New Jersey Department of Community
Affairs.

W. Economic Dependency

The Section 8 Housing Choice Vouchers program of the Authority is economically dependent on
grants and subsidies from HUD. The program operates at a loss prior to receiving the grants.

CASH DEPOSITS

As of September 30, 2020, the carrying amount of the Authority’s cash deposits was $861,520, and
the bank balances approximated $879,885.

Of the bank balances, $254,416 was covered by federal depository insurance and the remaining
$625,469 was collateralized with the pledging financial institution as of September 30, 2020.

Custodial credit risk is the risk that in the event of a bank failure, the government's deposits may
not be returned to it. As of September 30, 2020, the Authority's bank balances were not exposed to
custodial credit risk.

ACCOUNTS RECEIVABLE, NET

Accounts receivable, net consisted of the following at September 30, 2020;

Description Amount
Accounts receivable - miscellaneous $ 439
Accounts receivable - other government 2,903
$ 3.342
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HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

NOTE 3. ACCOUNTS RECEIVABLE, NET (continued)
A. Accounts receivable - miscellaneous
Accounts receivable - miscellaneous consist of reimbursements due from HCV program
participants. The amount is shown net of al allowance for doubtful accounts of $644.
B. Accounts receivable - other government

Accounts receivable - other government consist of amounts due from other housing authorities for
portable tenants in the Section 8 Housing Choice Vouchers program.

Management estimates that all accounts receivable are collectable, and as such has made no
allowance for doubtful accounts.

NOTE 4. RESTRICTED DEPOSITS

As of September 30, 2020, restricted deposits consisted of the following:

Description Amount
Housing assistance payment reserve $ 140,133
CARES Act funds 123,513
$ 263,646

Housing assistance payment reserves are restricted for use only in the Section 8 Housing Choice
Vouchers Program for future housing assistance payments.

CARES Act funds are restricted to be used on expenditures directly related to COVID-19. These
funds are to be used to prevent, prepare for, and respond to COVID-19, as well as help the
Authority maintain normal operations during the period impacted by COVID-19.

NOTE 5. CAPITAL ASSETS / LAND
On April 16, 2019, the Authority sold all capital assets other than land to Granville Towers Urban
Renewal Associates, LP (the "Partnership”) as part of the Authority's conversion of its public
housing units to Section 8 project based vouchers through HUD's RAD program.

The land is leased to the Partnership under a ninety-nine year lease. As of September 30, 2020,
capital assets consisted of land in the amount of $61,690
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NOTE 6.

NOTE 7.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

NOTES RECEIVABLE
At September 30, 2020, notes receivable consisted of the following;:
Description Amount

The Authority entered into a loan with the Partnership on April 18,
2019 in the original amount of $2,697,047, and bears interest at a rate
of 3.15%. The Partnership also received a subordinate permanent
financing commitment from the Authority in the amount of
$1,402,953. The total loan amount was equal to $4,100,000. The loan
is shown on the statement of net position net of the deferred gain on
the sale of fixed assets in the amount of $3,127,504. Principal and
interest on the loan are due at maturity in April, 2049, and the loan is
secured by real property. Accrued interest as of September 30, 2020
totaled $120,356. The Authority does not anticipate collecting this
amount and has established an allowance for doubtful accounts for the
entire amount of accrued interest. $ 972,496

PENSION PLAN
A. Plan Description

The PERS is a cost-sharing multiple employer defined benefit pension plan administered by the
State of New Jersey, Division of Pensions and Benefits (the "Division"). For additional information
about PERS, please refer to the Division's Comprehensive Annual Financial Report, which can be
found at https://www.state.nj.us/treasury/pensions/annual-reports.shtml.

B. Benefits

The vesting and benefit provisions are set by N.J.S.A. 43:15A. PERS provides retirement, death and
disability benefits. All benefits vest after ten years of service, except for medical benefits, which vest
after 25 years of service or under the disability provisions of PERS. The following represents the
membership tiers for PERS:

1. Members who were enrolled prior to July 1, 2007

2. Members who were eligible to enroll on or after July 1, 2007 and prior to November 2, 2008
3. Members who were eligible to enroll on or after November 2, 2008 and prior to May 22, 2010
4. Members who were eligible to enroll on or after May 22, 2010 and prior to June 28, 2011

5. Members who were eligible to enroll on or after June 28, 2011

Service retirement benefits of 1/55% of final average salary for each year of service credit is
available to tiers 1 and 2 members upon reaching age 60 and to tier 3 members upon reaching age
62. Service retirement benefits of 1/60™ of final average salary for each year of service credit is
available to tier 4 members upon reaching age 62 and tier 5 members upon reaching age 65.

Early retirement benefits are available to tiers one and two before reaching age 60, tiers 3 and 4
before age 62 with 25 years or more of service credit and tier 5 with 30 or more years of service
credit before age 65. Benefits are reduced by a fraction of a percent for each month a member
retires prior to the age at which a member can receive an unreduced benefit from age 55 to age 60 if
they have at least 25 years of service. Deferred retirement is available to members who have at least
10 years of service credit and have not reached the service retirement age for the respective tier.
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HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

PENSION PLAN (continued)
C. Contributions

The contribution policy for PERS is set by N.J.S.A. 43:15A and requires contributions by all active
members and contributing employers. State legislation has modified the amount that is
contributed by the State of New Jersey ("the State”). The State’s pension contribution is based on
an actuarially determined amount which includes the employer portion of the normal cost and an
amortization of the unfunded accrued liability. Funding for noncontributory group insurance
benefits is based on actual claims paid.

The local employers’ contribution amounts are based on the actuarially determined rate which
includes the normal cost and unfunded accrued liability. Chapter 19, P.L. 2009 provided an option
for local employers of PERS to contribute 50% of the normal and accrued liability contribution
amounts certified for payments due in State fiscal year 2009. Such employers will be credited with
full payment and any such amounts will not be included in their unfunded liability. The actuaries
will determine the unfunded liability of those retirement systems, by employer, for the reduced
normal and accrued liability contributions provided under this law. This unfunded liability will be
paid by the employer in level annual payments over a period of 15 years beginning with the
payments due in the PERS fiscal year ended June 30, 2012 and will be adjusted by the rate of
return on the actuarial value of the assets.

D. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions

At September 30, 2020, the Authority reported a liability of $200,706, for its proportionate share
of the net pension liability. The net pension liability was measured as of July 1, 2019, and rolled
forward to June 30, 2020.

For the year ended September 30, 2020, the Authority recognized pension benefit of $71,069. At
September 30, 2020, the Authority reported deferred outflows of resources and deferred inflows of
resources from the following sources.

Deferred Deferred
Outflows of Inflows of
Resources Resources
Changes of Assumptions $ 6,511 $ 84,038
Changes in Proportion 15,128 130,202
Differences between expected and actual experience 3,655 710
Net differences between actual and projected
earnings on pension plan investments 6.860 =
Total $ 32,154 $ 21 0

Other amounts reported as deferred outflow of resources and deferred inflow of resources related
to pensions will be recognized in pension expense as follows:

24



NOTE 7.
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NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

PENSION PLAN (continued)

D. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

Year ending September 30: Amount
2021 $ (21,156)
2022 (68,629)
2023 (61,282)
2024 (28,775)
2025 (2.954)
$ 182,706

E. Actuarial Assumptions

The collective total pension liability at the June 30, 2020 measurement date was determined by an
actuarial valuation as of July 1, 2019, which was rolled forward to June 30, 2020. This actuarial
valuation used the following assumptions.

Inflation Rate:
Price 2.75%
Wage 3.25%
Salary increases:
Through 2026 2.00 - 6.00%
based on years of service
Thereafter 3.00 - 7.00%
based on years of service
Investment rate of return 7.00%

Pre-mortality rates were based on the Pub-2010 General Below-Median Income Employee
mortality table with an 82.2% adjustment for males and 101.4% adjustment for females, and with
future improvement from the base year of 2010 on a generational basis. Post-retirement mortality
rates were based on the Pub-2010 General Below-Median Income Healthy Retiree mortality table
with a 91.4% adjustment for males and 99.7% adjustment for females, and with future
improvement from the base year of 2010 on a generational basis. Disability retirement rates used
to value disabled retirees were based on the Pub-2010 Non-Safety Disabled Retiree mortality table
with a 127.7% adjustment for males and 117.2% adjustment for females, and with future
improvement from the base year of 2010 on a generational basis. Mortality improvement is based
on Scale MP-2020.

The actuarial adjustments used in the July 1, 2019 valuation were based on the results of an
actuarial experience study for the period July 1, 2014 to June 30, 2018.

F. Long-Term Expected Rate of Return

The long-term expected rate of return is determined by the State Treasurer, after consultation with
the Directors of the Division of Investments and the Division of Pensions and Benefits, the board of
trustees and the actuaries. Best estimates of arithmetic real rates of return for each major asset
class, including the PERS’s target asset allocation as of June 30, 2020, are summarized in the
following table:
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PENSION PLAN (continued)

Long-Term Expected

Asset Class Target Allocation Rate of Return

U.S. Equity 27.00% 7.71%

Non-U.S. Developed Markets Equity 13.50% 8.57%

Emerging Markets Equity 5.50% 10.23%
Private Equity 13.00% 11.42%
Real Assets 3.00% 9.73%
Real Estate 8.00% 9.56%
High Yield 2.00% 5.95%
Private Credit 8.00% 7.50%

Investment Grade Credit 8.00% 2.67%
Cash Equivalents 4.00% 0.50%
U.S. Treasuries 5.00% 1.94%
Risk Mitigation Strategies 3.00% 3.40%

G. Discount Rate

The discount rate used to measure the total pension liability was 7.00% as of June 30, 2020. The
projection of cash flows used to determine the discount rate assumed that contributions from the
plan members will be made at the current member contribution rates and that contributions from
employers will be based on 100% of the actuarially determined contributions. Based on those
assumptions, the plan’s fiduciary net position was projected to be available to make projected
future benefit payments of current plan members. Therefore, the long-term expected rate of return
on plan investments was applied to projected benefit payments to determine the total pension
liability.

H. Sensitivity of the Authority's Proportionate Share of the Net Pension Liability to
Changes in the Discount Rate

The following presents the Authority’s proportionate share of the net pension liability calculated
using the discount rate of 7.00 percent, as well as what the Authority’s proportionate share of the
net pension liability would be if it were calculated using a discount rate that is 1 percentage point
lower (6.00 percent) or 1 percentage point higher (8.00 percent) than the current rate.

1% Decrease Discount Rate 1% Increase
(6.00) (7.00%) (8.00%)
Authority's proportionate share of
the net pension liability $ 254,643 $ 200,706 $ 157.857

OTHER POST-RETIREMENT BENEFITS PLAN

The information required to present the schedule of changes in net OPEB liability was not available
as of September 30, 2020 and the date of this report. The net OPEB liability and deferred inflow
and outflow amounts have not changed from the prior fiscal year. The information needed in order
to reflect the September 30, 2020 balances for the net OPEB liability, deferred inflows, and
deferred outflows was unavailable as of the date of this report. The information contained herein
remains the same from September 30, 2019.
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OTHER POST-RETIREMENT BENEFITS PLAN (continued)

A. Plan Description

The SHBP is a cost-sharing multiple-employer defined benefit OPEB plan administered by the
Division. It covers employees of local government employers that have adopted a resolution to
participate in the SHBP. For additional information about SHBP, please refer to the Division's
Comprehensive Annual Financial Report, which can be found at
https://www.state.nj.us/treasury/pensions/financial-reports.shtml.

B. Benefits

SHBP provides medical and prescription drug to retirees and their covered dependents of the
employers. Under Chapter 88, local employers elect to provide benefit coverage based on the
eligibility rules and regulations promulgated by the State Health Benefits Commission. Chapter 48
allows local employers to establish their own age and service eligibility for employer paid health
benefits coverage for retired employees. Under Chapter 48, the employer may assume the cost of
postretirement medical coverage for employees and their dependents who: 1) retired on a disability
pension; or 2) retired with 25 or more years of services credit in a State of locally administered
retirement system and a period of service of up to 25 years with the employer at the time of
retirement as established by the employer; or 3) retired and reached the age of 65 with 25 or more
years of service credit in a State or locally administered retirement system and a period of service of
up to 25 years with the employer at the time of retirement as established by the employer; or 4)
retired and reached age 62 with at least 15 years of service with the employer. Further, the law
provides that the employer paid obligations for retiree coverage may be determined by means of a
collective negotiations agreement.

Pursuant to Chapter 78, P.L., 2011, future retirees eligible for postretirement medical coverage who
have less than 20 years of creditable service on June 28, 2011 will be required to pay a percentage
of the cost of their health care coverage in retirement provided they retire with 25 or more years of
pension service credit. The percentage of the premium for which the retiree will be responsible will
be determined based on the retiree's annual retirement benefit and level of coverage.

C. OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to OPEB

At September 30, 2020, the Authority reported a liability of $605,645, for its proportionate share
of the net OPEB liability. The net OPEB liability was measured as of June 30, 2018, and rolled
forward to June 30, 2019.

For the year ended September 30, 2020, the Authority recognized OPEB expense of $49,610. At

September 30, 2020, the Authority reported deferred outflows of resources and deferred inflows of
resources from the following sources.
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NOTE 8. OTHER POST-RETIREMENT BENEFITS PLAN (continued)

C. OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to OPEB (continued)

Deferred Deferred
Outflows of Inflows of
Resources Resources
Changes of Assumptions $ - $ 214,627
Changes in Proportion 456,271 170,718
Differences between expected and actual experience - 177,114
Net differences between projected and actual
investment earnings on OPEB plan investments 499 -
Contributions paid subsequent to the
measurement date 15.059 &
Total $ 471,829 $ 562.459

Other amounts reported as deferred outflows of resources and deferred inflows of resources related
to OPEB will be recognized in OPEB expense as follows:

Amount
Year ending September 31:

2021 $ (14,761)
2022 (14,761)
2023 (14,770)
2024 (14,784)
2025 (14,798)
Thereafter (16,756)

$____(90.630)

D. Actuarial Assumptions

The total OPEB liability for the June 30, 2019 measurement date was determined by an actuarial

valuation as of June 30, 2018, which was rolled forward to June 30, 2019. This actuarial valuation
used the following assumptions:

Inflation Rate 2.50%
Salary increases:
Through 2026 2.00 t0 6.00%
based on years of service
Thereafter 3.00 t0 7.00%

based on years of service

Mortality rates were based on the Pub-2010 General classification headcount weighted mortality

with fully generational mortality improvement projections from the central year using the MP-2019
scale.

Certain actuarial assumptions used in the July 1, 2018 valuation were based on the results of the
PERS experience studies prepared for July 1, 2014 to June 30, 2018. 100% of active members are
considered to participate in the SHBP upon retirement.
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OTHER POST-RETIREMENT BENEFITS PLAN (continued)
E. Discount Rate

The discount rate used to measure the total OPEB liability was 3.50% as of June 30, 2019. This
represents the municipal bond return rate chosen by the State. The source is the Bond Buyer Go
20-Bond Municipal Bond Index, which includes tax-exempt general obligation municipal bonds
with an average rating of AA/Aa or higher. As the long-term rate of return is less than the
municipal bond rate, it is not considered in the calculation of the discount rate, rather the discount
rate is set at the municipal bond rate.

F. Sensitivity of the Authority's Proportionate Share of the Net OPEB Liability to
Changes in the Discount Rate

The following presents the Authority’s proportionate share of the net OPEB liability calculated
using the discount rate of 3.50%, as well as what the Authority’s proportionate share of the net
OPEB liability would be if it were calculated using a discount rate that is 1 percentage point lower
(2.50%) or 1 percentage point higher (4.50%) than the current rate.

1% Decrease Discount Rate 1% Increase
(2.50%) (3.50%) (4.50%)
Authority's proportionate share of
the net OPEB liability $ 700,280 $ 605,645 $ 528,742

G. Healthcare Trend Assumptions

For pre-Medicare medical benefits, the trend rate is initially 5.7% and decreases to a 4.5% long-
term trend rate after eight years. For post-65 medical benefits, the actual fully-insured Medicare
Advantage trend rates for fiscal year 2020 are reflected. The assumed post-65 medical trend is
4.5% for all future years. For prescription drug benefits, the initial trend rate is 7.5% and decreases
to a 4.5% trend rate after eight years.

H. Sensitivity of the Authority's Proportionate Share of the Net OPEB Liability to
Changes in the Healthcare Trend Rate

The following presents the Authority’s proportionate share of the net OPEB liability calculated
using the healthcare trend rate as disclosed above, as well as what the Authority’s proportionate
share of the net OPEB liability would be if it were calculated using a healthcare trend rate that is 1
percentage point lower or 1 percentage point higher than the current rate.

Healthcare Cost
1% Decrease Trend Rate 1% Increase
Authority's proportionate share of
the net OPEB liability $ 511,090 $ 605,645 $ 726,266
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NOTE 9. NON-CURRENT LIABILITIES
Non-current liabilities activity for the year ended September 30, 2020 consisted of the following:
Amounts
September 30, September 30, due within
Description 2019 Additions Reductions 2020 one year
Unearned revenues $ - $ 123,513 $ - $ 123513 $ 123,513
Net pension liability 278,695 - (77,989) 200,706 -
Net OPEB liability 605,645 - - 605,645 -
Accrued compensated
absences 1,279 400 - 1.679 1,679
Total $ 885619 $123913 $.(77089) $__ 031543 $ 125,102

NOTE 10.

NOTE 11.

NOTE 12.

NOTE 13.

RESTRICTED NET POSITION

At September 30, 2020, restricted net position consisted of housing assistance payment reserves
which are restricted for rent payments to landlords as part of the Section 8 Housing Choice
Vouchers program.

GROUND LEASE AGREEMENT

On April 18, 2019, the Authority entered into a 99 year ground lease with Granville Towers Urban
Renewal Associates, LP as part of the Authority's conversion of its public housing units to Section 8
project based vouchers under HUD's RAD program. The leased premises contain the building and
all improvements associated with an eighty unit apartment complex. Annual base rental is $1.

RISK MANAGEMENT

The Authority is exposed to various risks of loss related to torts; theft of, damage to and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. The Authority is a
member of the New Jersey Public Housing Authorities Joint Insurance Fund ("JIF"). The joint
insurance pool is both an insured and self-administered group of housing authorities established
for the purpose of insuring against property damage, general liability, motor vehicles and
equipment liability and workmen's compensation. The JIF will be self-sustaining through member
premiums. There have been no significant reductions in insurance coverage. Settlement amounts
have not exceeded insurance coverage for the previous three years.

CONTINGENCIES

The Authority receives financial assistance from HUD in the form of grants and subsidies.
Entitlement to the funds is generally conditional upon compliance with terms and conditions of the
grant agreements and applicable regulations, including the expenditure of the funds for eligible
purposes. Substantially all grants, entitlements and cost reimbursements are subject to financial
and compliance audits by HUD. As a result of these audits, costs previously reimbursed could be
disallowed and require payments to HUD. As of September 30, 2020, the Authority estimates that
no material liabilities will result from such audits.
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NOTE 14.

NOTE 15.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2020

VULNERABILITY - IMPACT OF COVID-19

The severity of the impact of COVID-19 on the Authority’s operations will depend on a number of
factors, including, but not limited to, the duration and severity of the pandemic and the extent and
severity of the impact on the Authority’s borrowers, all of which are uncertain and cannot be
predicted. The Authority’s future results could be adversely impacted by delays in loan payment
collections. Management is unable to predict with absolute certainty the impact of COVID-19 on its
financial condition, results of operations or cash flows.

SUBSEQUENT EVENTS

Events that occur after the financial statement date but before the financial statements were
available to be issued must be evaluated for recognition or disclosure. The effects of subsequent
events that provide evidence about conditions that existed at the financial statement date are
recognized in the accompanying financial statements. Subsequent events which provide evidence
about conditions that existed after the financial statement date require disclosure in the
accompanying notes to the financial statements. Management evaluated the activity of the
Authority through September 13, 2021, which is the date the financial statements were available to
be issued, and concluded that no subsequent events have occurred that would require recognition
in the financial statements or disclosure in the notes to the financial statements.
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” NOVOGRADAC
’ & COMPANY LLPe CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Commissioners of
Housing Authority of the Borough of Keansburg;:

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States and audit requirements as prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, the financial statements of the
Housing Authority of the Borough of Keansburg (the "Authority"), which comprise the statement of financial
position as of September 30, 2020, and the related statements of revenues, expenses, and changes in net position,
and cash flows for the year then ended, and the related notes to the financial statements, and have issued our report
thereon dated September 13, 2021.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Authority's internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Authority’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the Authority's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that
we consider to be material weaknesses. However, material weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority's financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

Nowpudec & Brony Kdp

September 13, 2021
Toms River, New Jersey
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‘ & COMPANY LLpe CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY THE UNIFORM GUIDANCE AND THE
STATE OF NEW JERSEY OMB CIRCULAR 15-08

To the Board of Commissioners of
Housing Authority of the Borough of Keansburg:

Report on Compliance for the Major Federal Program

We have audited the Housing Authority of the Borough of Keansburg's (the "Authority") compliance with the types
of compliance requirements described in the OMB Compliance Supplement and the State of New Jersey OMB
Circular 15-08 that could have a direct and material effect on the Authority's major federal programs for the year
ended September 30, 2020. The Authority's major federal program is identified in the summary of auditors' results
section of the accompanying schedule of findings and questioned costs.

M ment’s Responsibili

Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of its
federal awards applicable to its federal programs.

Auditors' Responsibility

Our responsibility is to express an opinion on compliance for the Authority's major federal program based on our
audit of the types of compliance requirements referred to above. We conducted our audit of compliance in
accordance with auditing standards generally accepted in the United States of America; the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance) and the State of
New Jersey OMB Circular 15-08. Those standards and the Uniform Guidance require that we plan and perform the
audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program occurred. An audit
includes examining, on a test basis, evidence about the Authority's compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for the major federal program.
However, our audit does not provide a legal determination of the Authority's compliance.
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Opinion on Each Major Federal Program

In our opinion, the Authority complied, in all material respects, with the types of compliance requirements referred
to above that could have a direct and material effect on each of its major federal programs for the year ended
September 30, 2020.

Report on Internal Control Over Compliance

Management of the Authority is responsible for establishing and maintaining effective internal control over
compliance with the types of compliance requirements referred to above. In planning and performing our audit of
compliance, we considered the Authority's internal control over compliance with the types of requirements that
could have a direct and material effect on each major federal program to determine the auditing procedures that are
appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major federal
program and to test and report on internal control over compliance in accordance with the Uniform Guidance, but
not for the purpose of expressing an opinion on the effectiveness of internal control over compliance. Accordingly,
we do not express an opinion on the effectiveness of the Authority's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis.
A material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A
significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in
internal control over compliance with a type of compliance requirement of a federal program that is less severe than
a material weakness in internal control over compliance, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control over compliance that might be
material weaknesses or significant deficiencies. We did not identify any deficiencies in internal control over
compliance that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Purpose of this Report
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of

internal control over compliance and the results of that testing based on the requirements of the Uniform Guidance
and the State of New Jersey OMB Circular 15-08. Accordingly, this report is not suitable for any other purpose.

/\mﬁ’j}m‘(« & dm,aa?/ ALP

September 13, 2021
Toms River, New Jersey

35



9¢
‘SpIemy [e13pay Jo saInjipuadxy Jo a[npaydg 3y} 0} sajou Suifuedwoooe 398

O0LclcC ¢ SOORGOV $ OOLIGY Y $ spIemy [eI9pa] Jo semmrpuadxy [e10],
I8ZS01  ©OFVg9c I8ZCot ve/S1/v 61/91/% V/N clg bt wrexSo1d puny rende) Sursnoy o1qng
9¢€g81tv9 Srr‘got Lzt‘ebg 61/1€/21 g1/1/1 V/N 0Sgt1 weiSold SursnoH uerpuj pue ofqqnd
PTGV VT eSSV TO8COLT I9)1SN[) I9Yonoy SuIsnoy [e1o0L,
TIZ6 TIZ6 [ 7AI) 0g/0E/6 61/1/01 V/N JDH' Pt 10V STV SI9YIN0A 39107 SuIsnoy

2oV GISy ¢ 2eVGISY ¢ oSTh69e §  0T/0E/6 61/1/01 V/N 14811 ure1301J SIdYONOA 910Y) SUISNol § UoNI9s

I9)sn[) IaYINOA SUISNOH

SoIMIpuadXxy SoIIpuaUXy] pIemy oL / TWolg ToquunN Toqumy 1
sAne[uN)  Jeax [edSHI uRID pousd JueIn ySnonp-ssed vVaid [e1opag
91el1S [eI9pag

0202 ‘08 YAGIWALIAS AAANT AVAA FHL 304
SMIVMYV TVHIdddd 40 STANLIANAIXH 40 A INAAHIS
DANASNVDI A0 HONOHOd dHL 4O ALTHOHLAV DONISNOH



NOTE 1.

NOTE 2.

NOTE 3.

NOTE 4.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED SEPTEMBER 30, 2020

BASIS OF PRESENTATION

The accompanying Schedule of Expenditures of Federal Awards (the "Schedule") includes the
federal grant activity of the Housing Authority of the Borough of Keansburg (the "Authority")
under programs of the federal government for the year ended September 30, 2020. The
information in the Schedule is presented in accordance with the requirements of Title 2 U.S. Code
of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only
a selected portion of operations of the Authority, it is not intended to and does not present the
financial position, changes in net position or cash flows of the Authority. Therefore, some amounts
presented in the Schedule may differ from amounts presented in, or used in the preparation of the
financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the principles contained in the Uniform Guidance and the
State of New Jersey OMB Circular 15-08, wherein certain types of expenditures are not allowable or
are limited as to reimbursement. Pass-through entity identifying numbers are presented where
available.

INDIRECT COST RATE

The Authority has elected not to use the 10-percent de minimis indirect cost rate allowed under the
Uniform Guidance.

STATEMENT AND CERTIFICATION OF ACTUAL CAPITAL FUND PROGRAM COSTS

The total amounts of Capital Fund Program Costs and Advances incurred and earned by the
Authority as of and for the year ended September 30, 2020 are provided herein.

01-1
Budget $_ 105,781
Advances:
Cumulative through 10/1/19  $ 78,041
Current Year 26,840

Cumulative through 9/30/20 105,781

Costs:
Cumulative through 10/1/19 78,941
Current Year 26,840
Cumulative through 9/30/20 105,781
Excess / (Deficiency) $ -
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HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED SEPTEMBER 30, 2020

Summary of Auditors' Results

Financial Statements

1. Type of auditors' report issued: Unmodified
2. Internal control over financial reporting
a. Material weakness(es) identified? No
b. Significant deficiency(ies) identified None Reported
3. Noncompliance material to the financial statements? No
Federal Awards
1. Internal control over compliance:
a. Material weakness(es) identified? No
b. Significant deficiency(ies) identified? None Reported
2. Type of auditors' report on compliance
for major programs: Unmodified
3. Any audit findings disclosed that are required
to be reported in accordance with 2 CFR 200.516(a)? No
4. Identification of major programs:
CFDA Number Name of Federal Program
14.871 Section 8 Housing Choice Vouchers
14.HCC Housing Choice Vouchers CARES Act
5. Dollar threshold used to distinguish between
Type A and Type B Programs: $750,000
6. Auditee qualified as low-risk Auditee? No
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IL.

III.

Iv.

HOUSING AUTHORITY OF THE BOROUGH OF KEANSBURG
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (continued)
FOR THE YEAR ENDED SEPTEMBER 30, 2020

Financial Statement Findings

There were no findings relating to the financial statements which are required to be reported in
accordance with Government Auditing Standards.

Federal Award Findings and Questioned Costs

There were no findings or questioned costs relating to federal awards.

Schedule of Prior Year Federal Audit Findings

Finding 2019-001:

Observation: Based upon inspection of the Authority’s files and on discussions with management,
there were units that had not passed re-inspection within the required thirty day period and
abatements had not been processed for those units. Of a sample size of twenty-five (25) units that
had initially failed inspection, two (2) units did not pass re-inspection within 30 days. HAP
abatements were either not processed or not processed in accordance with program compliance
requirements for those two (2) units.

Status: Finding 2019-001 has been cleared.
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Awrtiesd OPETE ahiliy - T pd s - =
S T AL FCAC LT T L TATITT 1155 - LI - - 7 Wi 351 |
S| [VOTAL LIAMLITIES T R TIa = rSLIT3 CHNEE]
|
Dl Inflows - TrAnT - T
1
nu‘i]'irl\r< 1
K] Tiventil i Cupidin] Asesly, Nel of Rafatid Db . [ R (AR
ST [Revimmbal Het fssils T# AT - [EIREEN
512.1 Ut iclel Met Anncs [CEERN] (NS EEFRI
0] [TOTALEQUITY [EFLREL 1300401 - [EREE)
600 TOTAL LIABILITIES, DEFERRED INFLOWS AND EQUITY 291 |8 1077027 | $ 123,513 | § 1,202,491 (291 2.403,031
LT wnevj = =
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ﬁ(eansburg Housing Authority

NJoso  [][]
Financial Dala Schedule (FDS)
TTITT

Sepiember 30, 2020

Aceount Description

OPERATING

CAPITAL

14.871 Housing Choice
Vouchers

1411CC HCV CARES
Act Funding

Business Aclivilies

ELIM

TOTAL

L Toeni

]

Vi P
ot beaianl endal tovonie

L - |8

it

'I'NN_1+ Tenanl fzvene - ofher

Tt e revims

T i

[ERERSIENTED

ENNED

RG]

Cagatul grunts

[T EES

In

TB36 K6

T

[} fee

0730

Aand [

T

Lol beeping fis

TS

Uther fees

TR

Uiy prants

71100

It bl - i

84,957

71200

Morlgape interesl income

TIA0] [Proceesds from dispos e of ety i for sale

EIED]

Crist of salbe il nasets

T

Frawd resovery

SR

bt rovanie

Clin o Kows o =le oF Eved lnsin

11357

AT
THi0
TATO0

Tniyestmnl imeouie - restned
1T

70000

TOTAL REVENUE

106,115

26,840

4,770,975

9711 |

96,314

5,009,955

111
EXPENSES:

[ Al ative

EIEET]

11
Al Silatles

FEED]

G130

| lit g Tees

.93

ETRIE

Clitaide mpapemenl e
Bek-hee g foc

2545

| el prui et

qwd

IR

T}T’n Ty Bl bt i

KERAN]

|

TifTice expenes

ST

.is:

AT

Lejal icprenies

10,560

[FEE]

HTRIHI

Travel

H4

bl vcerliesd

17,128

RN kE]

LELI

EIEN Al

ST T Erher

So00{ 1| [ Totul aper g « ul
[

Assel Manspimmnt Fek

1
e servives
4 —

Tt m=vices - saljies

%]Ilulllllﬂ Coaln
Enpliy e Benilit o misifudices- fens s vioes

T nervides - by

U311

[ Tonal Temmanl Sepaess

4711

1l
Tlitfiics,

EEN
7

i

D700 | [ gl e henelil it

Wbl itses

iR
A

Other uthities expense

| Tutal Viidsticu

Cledlinaby munfcsanes: & oy ikiong

RLIIEN

Crndiauary. ol operutions - laba
i iy sl 1

- mterials & ol

indenuion misl porabisng - conlieo cots

ordinary

94300 [ [Dindinsiry
94500 | | THmployee hemdit
AT ol M

Prutecive seyvices

RER LT

Proteutive sev foes < Jalnn

Proteutivg sepvices obbur conl cots

Phisetive sevvives - il

Empluyee hehelit chitrilamisie proaclive servieey

| Tt Pritestive Sermess
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r'.

Keansburg Housing Authority
[

NJO60
Financiul Duta Schegule (FDS)
LILLT
bur 30, 2020
14,871 Housing Choice | 14 HCC HCV CARES
Aceount Description OPERATING CAPITAL Vouchers Acl Funding Business Activilies ELIM TOTAL
[z Ten i
Liencigl oxpenss
i | ¥ - - = =
SR [ Workimia's comperiation - - -
] | [ oier ki 3 L51)
Ehllier puiiral esjiciises 1235 13335
“venpenated ahencey A im0
iy i b ol fises C = .
Had debt - Leunl tents = - - -
] dobd- r . - " = —
o debdl - othey 03T RLUST
B0 | [iderest of morigage (o bonds) payahis = - - - =
ST | [ Aanoatization of boad issie costs = < = =
AT | [ Severwe expense - : ;
[T Total uihor genern] expenses = - [EIES - Hl U5T EINE]]
96900 TOTAL OPERATING EXPENSES - 287447 9,711 89.641 3BG.799
Ry EXCESS OPERATING REVENUE OVER OPERATING
EXPENSES 106 115 26,840 4.483 528 6673 4.623.156
S0 | | HEtandinay 0 ] B = =
T3] | | FCastially limses - mom coprtabied = S = - =
TRin] || JTiiny iwstance pivisenin TAHTY RN EEERI
A | | [TEAT Purtability - i . G R - BRI |
T D] exponbe B - B =
TSI Tyl fossen -
T Crwarbfinng viits 1ent expenss =
[
90000/ TOTAL EXPENSES 74,519 4515432 9711 89.641 4.689,303
OTHER FINANCING SOURCES (USES)
10010 Operaling (ransfers in 26,840 - - - 26,840
100203 Operuling (ransfers out (26, RA0))| - {26,840y
10030 Oprrating ransfers [ronvio primary govemnmen! -
10040 Operating b ansfers [rom/lu [ unit =
10070 Extruordinary ilems. net gain/loss =
10080 Sprecial dlesty (el gamllss) 2 = =
10091 Intar Project excess cash (ransler in - = =
10092 Inter Project excess cash transfer oul - - - - .
10093 | | |'Transters between program und project in 58436 58,436
10094| | | [Trunsfers between program and project out (58.436) (58.436)|
10100/ TOTAL OTHER FINANCING SOURCES (USES) (31.596) (26 R40) - - 58436
il =
1000G| EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES 255,543 - 65.109 320,652
L]
MEMO ACCOUNT INFORMATION:
11020] | [Required unnual debt principal pay ments < :
11030 | |Beginning cquity (207.869) 561.150 353,281
11040 | [Prien bl indj utidd ety drundfid = (576.232) 576.232 =
11170 | [Administrative lee cquity - (161.528) - (163,528}
1E180] | M Wwismnjg wsshetinie puymenth cqunty 140.133 - 140,133
(23.395) (23 395
11190 Unit months available = 3.708 3.708
11210 Number of unit months leased = 3.451 3451
Equity Roll Forward Test:
Caleylation [rom R/E Slalement (528.558)] § 3 1,202,491 | § $ 673.933
B/S Line 513 by (528 55R)| § 3 1202.491 | § $ 673,933
- $ $ - $ §
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